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(3) The number and class of shares, and the designation of
the series, if any, which such certificate represents.
(4) The par value of each share represented by such certifi-
cate, or a statement that the shares are without par value.
(e) This section shall not affect the validity of any share certificate
of any corporation issued prior to the effective date of this Act.
SECTION 5.11. Issuance of Fractional Shares or Scrip.
(a) Fractions of shares, however arising, shall be aggregated into
whole shares for all purposes. Any fractions of shares remaining after
such aggregation may, but need not be, represented by a certificate for
fractional shares which shall entitle the holder, in proportion to his
fractional holdings, to exercise voting rights and receive dividends and
other distributions.
(b) As an alternative, a corporation may pay in cash the fair value
of fractions of shares as of the time when those entitled to receive
such fractions are determined.
(c) As an alternative, a corporation may issue scrip in registered
or bearer form over the manual or facsimile signature of an officer
of the corporation or of its agents, exchangeable as therein provided
for full shares, but such scrip shall not entitle the holder to any rights
of a shareholder except as therein provided. Such scrip may be issued
subject to the condition that it shall become void if not exchanged
for certificates representing full shares before a specified date, or
subject to the condition that the shares for which such scrip is ex-
changeable may be sold by the corporation and the proceeds thereof
distributed to the holders of such scrip, or subject to any other con-
ditions which the board may determine.
(d) A corporation may provide reasonable opportunity for per-
sons entitled to fractions of shares or scrip to sell such fractions of
shares or scrip or to purchase such additional fractions of shares or
scrip as may be needed to acquire a full share.
SECTION 5.12. Lost or Destroyed Certificates.
(a) A shareholder whose original certificate has been lost or des-
troyed may apply to the corporation for a duplicate certificate rep-
resenting all or any portion of his shares in such corporation. A dup-
licate certificate may be issued to such shareholder after he has:
(1) Published once a week for three successive weeks in a
newspaper published or circulated in the county in which the
registered office of the corporation is located a notice stating the


